FIRST MANAGEMENT SERVICES, INC.

PERSONAL GUARANTY

For and in consideration of      , herein referred to as Lessor, entering into the Lease Contract dated      ,      , and providing an apartment to      ,      ,

     ,      , and      , herein referred to as Resident(s), the undersigned hereby agree to personally guarantee payment of all monies owed to the Lessor by the Resident(s), that become due as a result of said Lease Contract, any and all extensions or renewals of said Lease Contract, or any continued occupancy by Resident(s).  


We understand that this guarantee of payment is enforceable against us individually and jointly and severally, and that the Lessor shall have the right to seek collection of any monies owed as a result of said Lease Contract or the Resident’s occupancy of the Apartment from us without first seeking payment from the Resident(s).  We understand that, upon default by Resident(s), any monies owed pursuant to the Lease Contract, any extensions or renewals of said Lease Contract, or any continued occupancy by Resident(s), may be collected from us without notice to us of the Resident’s default.  We agree to waive notice of the Resident’s default on any lease term for which payment may be sought from us.


In the event that suit is brought by the Lessor to enforce this personal guaranty of payment, we agree to pay all costs incurred by the Lessor in bringing such suit, including reasonable attorney fees, collection costs, court costs, and pre-judgment and post-judgment interest as allowed by law.  We further agree that any suit which is brought to enforce this personal guaranty of payment shall be filed in       County, Tennessee, the place of contract.  The laws of the State of Tennessee shall govern this agreement.


By our signatures below, we acknowledge that we have carefully read the Personal Guaranty and that we agree to be bound by all of the terms herein.


Dated this       day of      ,      .








__________________________________








GUARANTOR








__________________________________








GUARANTOR

State Of:                                                           

            County Of:                                                       

                        On this the          day of                                     , 20      ,

before me,                                            , the undersigned officer, personally

appeared                                              , known to me (or satisfactorily proven)

to be the person whose name is subscribed to this lease guaranty and acknowledged that he/she

executed the same for the purposes herein contained. In witness whereof, I hereunto set my 

hand and officical seal.

                                                                                                                                                

My commission expires                                                             
